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Date: October 24, 2024

To,

The Manager,

Listing Department

The National Stock exchange of India Limited
‘Exchange Plaza’, C-1 Block G, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051.

NSE Symbol: VR | ISIN: INEOQQMO01017
Subject: Outcome of the Board Meeting held on October 24, 2024
Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 (‘Listing Obligations'), with reference to the captioned subject and in
furtherance to our intimation letter dated October 19, 2024, we hereby inforrm thot the Beard
of Directors of the company at its meeting held today i.e. Thursday, October 24, 2024, have
considered, approved and taken on record inter-aiia the following businesses:

1. Unaudited Einancial Results (both Standalone & Consolidated) of the Company
for the half year ended September 30, 2024, along with the Limited Review Report
by the Statutory Auditor and certificates indicating the utilisation of the issue
proceeds by Statutory Auditors in the prescribed format in compliance with the
NSE Circular nc. NSE/CML/2024/23 dated September 05, 2024,

2. Statement on Deviation(s) or Variation(s) for the half year ended September 30,
2024,
3. Considered and approved other business matters as per the Agenda of the Board

Meeting including any Other Business matters with the approval of the Board/
Chairman.

Kindly note that the meeting of the Board of Directors of the Company commenced at 13:30
P.M. (IST) and concluded at | 4 14SP.M.(IST).

V R INFRASPACE LIMITED

(Formerly known as V R INFRASPACE PRIVATE LIMITED)
Registered office: National Trade Center, N. H. 8, Opp. L & T, Bapod, Vadodora - 390019, Gujarat, India.
CIN: L45203GJ2015PLC0O85400

E-Mail ID: info@vrinfraspace.com | Contact No.: +91 9737118885 | wwy.viinfraspace.in
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This information is also being uploaded on the website of the Company i.e.,
inf -

You are requested to take the above information on record.
Thanking You,

Yours Faithfully,
For V R INFRASPACE LIMITED

Company Secretary & Compliance Officer

Encl.: -
1. Unaudited Financial Results (Standalone and Consolidated);

2. Limited Review Report on the above results by M/s. JCH & Associates LLP, Chartered
Accountonts, Statutory Auditors of the Cormpany:

3. Statutory Auditors’ Certificate on the utilization of issue proceeds by V R Infraspace
Limited; aond

4. Certificate on Utilization of Funds by Daxon Realty Limited, the Subsidiary Company
(Please note that this certificate is issued by statutory auditor of Daxon Realty Limited).

V R INFRASPACE LIMITED

(Formerly known as V R INFRASPACE PRIVATE LIMITED)
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Statement of Consolidated Un-Audited Financial Results for the half year ended on Septemkber 30, 2024
{ INR in Lakh){
YEAR ENDED
PARTICULARS HALF YEAR ENDED
30-09-2024 31-03-2024 30-09-2023 31-03-2024
A Date of start of reporting quarter| 01-04-2024 01-10-2023 01-04-2023 01-04-2023
B Date of end of reporting quarter|  30-09-2024 3103.2024 30-09-2023 31-03-2024
c Whether results are audited or unaudited| Un -Audited Audited Audited Audited
Nature of Statement) Consolidated
Part 1
1__ |Revenue From Operations
Nel sales or Revenue from Operations 1,313.98 1,173.89 726.50 1,900.39
Other operaling revenues - - -
Total R from operati 1,313.98 1,173.59 726.50 1,900.39
2 |Otheri 234 0.56 591 6.47
3 |Total | (1+2) 1,337.39 1,174.45 73241 1,906.86
4 |Expenses - =
(a) |Cost of materials i 1,270.09 1,034.49 ,182.02 4,216.51
o e e 2 e (763.08) (1.705.22) (3.109.04) (4.814.26)
{c) |Employee benefit exp 51.73 20.99 4156 62.55
(d)_|Finance cosis 8.40 30.65 175 42.40
(e) |Depreciation and amortisation ex 1.91 0.86 0.65 1.51
{n_|cS tion Exp 380.00 143308 449 59 1,88267
(g) |Other Exp 152.97 146.29 5069 196.98
Total Expenses 1,102.04 961.15 627.22 1,588.37
5 |Profit/ (Loss) before exceptional items and tax (3-4) 23535 213.30 105.19 31845
6 |Prior period Item am
Excephicnal items = = -2
7 |Prolit/ (Loss) before tax (5-6) 232.04 213.30 105.19 318.48
8 |Extraordinary items - 18.61 18,61
9 [Profit/ (Loss) before tax (7 + 8) 232.04 213.30 123.80 337.10
10 |Tax Exp - -
(1) [Current Tax 64.71 66.73 3095 97.88
(i) |Deferred Tax {0.19) 147 - 147
(i) |Provision for earlier year - -
11_|Net Profit/ (Loss) for the period (10-9) 167.52 145.10 92.85 237.95
12 |Share of Profit / (Loss) ol Associates & Joinl Venlurzs 061 15.96 330 19.26
13 |Share cf interast Of Associstes & Joint Ventures - 7.40 740
14 |Net Profit of the Company 168.13 161.06 103.55 264.61
15 |Net Profit Attri to:
| Owner of the Comp 91.32 135.76 103.55 239.0
Il Non- Contreling Interest / Minority Interest 76.81 25.30 - 25.30
Net Profit/ (Loss) for the period after taxes, non- controling interest i
- and share of Profit/ (Loss) of Associatas & Jeint Ventures s 1 " 4126
16 |Other Comprehensive Income (OCI)
(i) [a) item that will not be reclassified to profit or loss - . -
) Income tax relating to lem that wili not be reclassified 1o profit or loss - - =
(i) |a) tem that wiil be reclassified to profit or loss - -
b) Income tax relating to item that will be reclassified to profit or loss . . -
17 |Total Comprehensive | for the period 168.13 161.06 103.55 264.61
18 |Paid-up Equity Share Capital (face value per share Rs 10 each) 88.60 88.80 64.80 B88.80
19 |Earnings per Share of Rs. 10 each
(a) |Basic(Rs) 1.03 153 1.60 269
(b) |Diluted (Rs.) 1.03 1.53 1.60 269
20 |Debi Equity Ratio
21 |Debt Service Coverage Ratio
22 |interest Service Coverage Ratic
For, VR Infraspace Limited

Date :- 24110/24
Place:- Vadodara




Notes:-

The unaudited consolidated financial results for the half year ended September 30, 2024, have been reviewed and recommended by the Audit
Committee. These resuits were subsequently approved by the Board of Directors at their respective meetings held on October 24, 2024,

2024. An unqualified report has been issued by them in this regard.

The Statutory Auditors of the Company have carried out a limited review of these consolidated financial results for the half year ended September 30,

These consolidated financial results have been prepared in accordance with the Accounting Standards (AS) prescribed under Section 133 of the

3 |Companies Act, 2013, read with relevant rules issued thereunder, and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (‘Listing Regulations”), as amended from time fo time

4 | The Company collectively operates in only one business segment, and therefore, segment reporting is not applicable.

5 | The results of the Company are available on its website as well as the website of the National Stock Exchange of India.

& |No investor complaints were recorded or received during the half year ended September 30, 2024.

7 | The previous period's figures have been regrouped and reclassified, wherever necessary.

Date :- 24/10/24
Place:- Vadodara

Eor, V R Infraspace Limited|

Vl’)-ﬂft{/abﬂ'f‘\

Vipul Rupareliy
Managing Director
[DIN: 07364323
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Un-Audited Statement of Consolidated Assets and Liabilities for the haif year ended on tember 30, 2024

Sr AS AT AS AT
No PARDCULANS 30-09-2024 | 31-03-2024
Consolidated

A EQUITY AND LIABILITIES

1 |Shareholders' funds

(a) |Share capital 888.00 888.00

(b) |Reserves and surplus 2,631.03 2,566.38
Sub-total Shareholders' funds 3,519.03 3,454.38

2 [Share application money pending allotment 4

3 |Minority interest 46961 392.80

4 |Non-current liabilities

(a) |Long-term borrowings = 549.48

(b) [Deferred tax liabilities (net) =
(c) [Other long-term liabilities =

(d) |Long-term provisions - 11.46

Sub-total Non-current liabilities 469.61 953.74

5 |Current liabilities
(a) |Short-term borrowings 2

(b) |Trade payables

Total outstanding dues of micro enterprise and small enterprise 0.62 0.49
Total Outstanding dues of creditors other than micro enterprise and small
enterprise 4,225.63 4,336.22
(c } |Other current liabilties 54547 189.73
(d) |Short-term provisions 21.48 48.36
Sub-total Current liabilities 4,793.20 4,574.80
TOTAL - EQUITY AND LIABILITIES 8,781.84 8,982.92
B ASSETS
1 |Non-current assets
(a) |Fixed assets 8.30 5.39
(b) [Non-current investments 2.50 -
(c) |Deferred tax assets (net) 0.42 0.23
(d) |Long-term loans and advances -
(e) |Other non-current assets 39.84 4479
Sub-total Non-current assets 51.06 50.40
2 |Current assets ;
(a) |Current investments 49.07 52.15
{b) |Inventories 6,677.14 5,914.07
() | Trade receivables 938.92 699.83
(d) |Cash and cash equivalents 874.37 2,101.89
(e) |Short-term loans and advances 123.48 5229
(f) |Other current assets 67.80 112.28
Sub-total Current assets 8,730.78 8,932.52
TOTAL - ASSETS 8,781.84 8,982.92

For,V R Infraspace Limited

'VfD'W"

Vipul Rupareliya
Managing Director
DIN: 07364323

Date :- 24/10/2024
Place:- Vadodara
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Statement of C lidated Cash Flow for the year ended on September 30, 2024

SR Half Year End YEAR ENDED
NO RARTIAR S 30-09-24 31-03-2024
A Date of start of reporting half year/ year 01-04-2024 01-04-2023
3 Date of end of reporting half year/ year|  30-09-2024 31-03-2024
C Whether results are audited or unaudited Audited Audited
D Nature of Report Consolidated

A |CASH FLOW FROM OPERATING ACTIVITIES:

Net Profil Before Tax and E dinary ltems 23205 31849
Adjustr for -
~ Provision 1o G ty 11.45
ﬂ_' ion and amortisation expenses 1.91 1.51
- inbevesl peid 840 42.40
- Interest Received (23.33)] (23.84)
- Non Cash ltem
- Capital gain on Sales of Fixed Assets
_ Share of Profit in Partnership firm (26.66)|
{13.02) 4.87
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 219.03 32335
Adj for :
- Inventory (763.06)] {4.784.16
~Trade Receivabl (239.09)] 242.94
- Other Current Assel (835.37) 120.19
- Trade Payabl (110.47) 3,761.55
- Other Current liabilities 2866 127.32
- Short Term Provision (13.01) (5.41)
- Long Term Provision 13.67
(2,018.87)) ;547 58)
CASH GENERATED FROM OPERATION (1,799.64)
- Tax 103.74 n 49|
|NET CASH FROM OPERATING ACTIVITIES (1,503.38 (296.71

B |CASH FLOW FROM INVESTING ACTIVITIES

- (Purchase) / Sales of Fixad Assefs (4.83)] 379
~ (PurchaseySales of Invest 165
- Proceed on sale of Fixed Assels
~Ad) of Assets / Liabilites - admission & ommission of
- Loans & Advances given (52.29)
- Other Non Current Asset (10.30)
- Share of Profit in Partnership firm 19.26
_Share of Interest Of Associates & Joint V. 7.40
~ Interest Received 2333 32.45
[ in Current g {0.46) (387.42)
NET CASH USED IN INVESTING ACTIVITIES 19.69 (384.69
T |CASH FLOW FROM FINANCING AGTIVITIES -
~1PO Proceeds/] in Capital 2.790.00
“Non Conlrolling 37681
-B gs (Long lerm & Short lerm) 691.21 {12138
~interest paid (8.40) (42.40)
~Dividend paid (26.64)
NET CASH IN FINANCING ACTIVITIES 656.17 2,703.03
NET INCREASE IN CASH AND CASH EQUIVALENTS (1,227.52) 2,021.63
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 2.101.89 80 26
CASH AND CASH EQUIVALENTS AS AT THE YEAR ENDED 874.37 2,101.80
Notes:

The statement of cash flow is prepared in accordance with the format prescribed as per Sch 3 of Companies Act 2013

2 |in Part - A of the cash flow stat L, figures in bracket indi dedi made from the Nel Profit for deriving the net cash flow from operating activilies. In
Part-B & In Part - cmwhmvmwm

For,V R Infraspace Limited

VAN P2

Vipul Rupareliya
Date :- 24/10/2024 Managing Director
[Blace:: Vadodara IDIN: 07364323)




V R INFRASPACE LIMITED

Date :- 24/10/2024
Place:- Vadodara

CIN: L45203GJ2015PLCO85400 VR Inlnsfnmt E
|Registered Office: National Trade Centre,N.H.08.0pp L & T Bapod.Vadodara-380019 AL L, LS
|Email: info@vrintraspace.com Website : www.vrinfraspace in Tel: 9737118885

Statement of I.lm:f-ilid Financial Results for the half year ended on September 30, 2624
( INR in Lakh,
HALF YEAR ENDED YEAR ENDED
PARTICULARS
30-09-2024 | 31-03-2024 | 30-09-2023 | 31-03-2024
A Date of start of reporting quarter| 01-04-2024 | 01-10-2023 | 01-04-2023 | 01-04-2023
| B Date of end of 30-09-2024 | 31-03-2024 | 30-09-2023 | 31-03-2024
Cc Whether results are sudited or unaudited| Un -Audited Audited Audited Audited
Nature of Sta Standalone
Part |
1_|Revenue From Operations
| Net sales or Revenue from Operations 58.41 40033 726.50 1,126.83
Other operating revenues - = =
Total from op 58.41 400.33 726.50 1,126.83
2 |Otherin 50.17 16.48 16.60 3308
3 |Total income (1+2) 108.58 416.81 743.10 1,159.91
4 |Exp -
(a) |Costof al d 5.7 15.19 95.01 110.20
(b) |Changes in inventories of finished goods, work-in-progress and stock-in-trade (56.32) (246.22)| 117.19 (120.03
C] benefit exp - 38.87 18.15 A41.56 50.71
(d) |Finance costs 5.40] 16.09 11.75 2784
(e) [Depreciation and i p 0.91| 0.50 0.65 116
" |c ion Exp 14.80] 402 96 310.01 712.97
| {g) [Other Expenses 75.90 56.51 51.07 107.58
Total E 88.14 263.18 627.24 890.42
5 _|Profit (Loss) before exceptional items and tax (3-4) 20.44 153.63 115.86 269.49
6 |E: jonal itlems - = = =
7_|Profit/ (Loss) before tax (5-6) 20.44 153.63 115.86 269.49
8 |Extraordinary items - - 18.61 18.61
5 _|Profit/ (Loss) before tax (7 +8) 20.44 153.63 134.47 288,10
10 |Tax Exp -
(i) [Current Tax 8.10f 40.52 33.17 73.69
(ii) | Deferred Tax (0.03){ - 1.47 1.47
(i) |Provision for earlier year -
11 |Net Profit/ (Loss) for the period (10-8) 11.37 113.11 9983 212.94
42 |Share of Profit / (Loss) of Assaciates & Joint Ventures . - . r
13 |Share of Interest Of Associates & Joint V.
14 |Ne! Profit of the Company 11.37 11341 99.83 212.94
15 |Net Profit Attri to:
|I. Ownet of the Company 11.37 113.11 99.83 21204
[Ii. Non- Confroling Interest / Minority Interast
15 Illn Profit/ (Loss) for the period after taxes, non- controling interest and share of Profit’ (Loss) of . ~
Associates & Joint Ventures (11#12+13-14) ) )
16 |Other Comprehensive Income (OCI)
(1) a)item that will not be reclassified to prefit or loss . - -
b) Income tax relaiing to item that will not be reclassified to profit or loss = - =
(i) |a) em that will be reclassified to profit or loss - - T
b) Income tax relating to item ﬂ:sl will be raciassifiad to profit or loss - - =
17 |Total Comprehensive Income lor the period { 15+16) 1.37 113.11 99.83 212.94
18 |Paid-up Equity Share Capital (face value per share Rs. 10 each) 88.80 88.80 54.80 8880
19 |Eamings per Share of Rs. 10 each
(a) |Basic {Rs.) 0.13 1.27 1.54 2.40
(5) |Diluted (Rs.) 0.13 1.27 154 2.40|
20 |Debt Equity Ratio
HE) Innbt Service Coverage Ratio
22 ]lnluul Service Coverage Ratio
H
For, V R Infraspace Limited

VD foecFron

Vipul Rupareliya
Managing Direclor
[DIN; 07364323




Notes:-

The fited Standal fi | results for the half year ended September 30, 2024, have been reviewed and recommended by the Audit Committee. These results were
subsequently approved by the Board of D al their respect lings held on Oclober 24, 2024

The Statulor; Auditors of the Company have camied out a limited review of these consolidaled financial results for the half year ended September 30, 2024. An unqualified repurt
has been issued by them in this regard.

These standalone financial results have been prepared in d: with the A ing Standards (AS) prescribed under ion 133 of the Companies Act, 2013, read with
3 |rel rules issued thereunder, and in terms of Regulatiun 33 of the SEBI (Listing Oblig and Discl Req ts) Regulations, 2015 ("Listing Regulations”), as
amended from time to time

4 | The Company collectively operates in only one busi Q and theref 9 t reporting is not applicable.
5 | The resulls of the Company are available o its websile as well as the website of the National Stock Exchange of Ingia.
6 [No plamts were ded or d during tne half year ended September 30, 2024

7 | The previous period's figures have baen regrouped and reclassified, wh Y.

For, V R Infraspace Limited

ND ol

Vipul Rupareliya
Managing Direclor
[DIN: 07364323]

Date :- 24/10/2024
Place:- Vadodara
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Un-Audited Statement of Assets and Liabilities for the half

ended on 30, 2024

Date :- 24/10/2024
Place: - Vadooara

Sr AS AT AS AT
No | et 30092024 | 31-03-2024
Standalone
A EQUITY AND LIABILITIES
1_|Shareholders’ funds
_La}_ Share al 888.00 888.00
(b) |Reserves and surplus 252474 2,540.01
Sub-total Shareholders’ fun 341274] 342801
2 |Share allotment =
3_|Minority interest
4 [Non-current liabilities
(a) [Long-term borrowings - 15147
| (b) [Deferred tax liabiiities (net -
(¢ ) |Other long-term kabilities :
| (d) {Long term provisions 1367 1146
Sub-total Non-current fiabiliti 13867 162.93
5 _!Current liabilities
a) | Short-term borrowings
(b) | Trade payables
Total outstanding dues of micro enterprise and small enlerprise 0.66 049
Tmlmwd:mmmmm:nlm' and small enterprise 486 16 60525
(c ) |Other current Babilites 12017 138.99
| (d) |Short-term provisi 937 4836
Sub-total Current liabil 625.36 791.09
TOTAL - EQUITY AND LIABILITIES 4,051.77 4,382.03
B ASSETS
1_|Non-current assets -
a) |Fixed assets 53 1.96 |
(b) [Nen-current investments 382.50 -
) |Deferred tax assets (net) 0.27 0.23
(d) Long-lafmh_u_nuﬁaﬂug_m 821.11 =
&) |Other non-current assets 36.05 4479
Sub-total Non-current ass 1,345.31 46.97
2 _|Current assets
(a) |Current investments 46 56 432.15
(b} |Inventones 128517 1.238.85
(c) | Trade receivabk 54502 504,34 |
(d) |Cash and cash 777.63]  1.967.43
g} |Shori-term loans and ady - -
() |Other current assets 52 08 11220
2,706.46 4,335.05
TOTAL - ASSETS 4,051.77 4.382.02

For,V R Infraspace Limited

V. e

Vipul Rupareliya
Managing Director

IDIN 07364323)
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Statement of Cash Flow for the year ended on September 30, 2024
Hall Year
:: PARTICULARS Ended TEARENDED
3 30-09-24 31.03.2024
A Dm of start of rapurﬂna_lllﬂ year/ year| 01-D4-2024 01.04.2023
B Date of end of reporting half year/ year| _30-09-2024 31.03.2024
c Whether results are audited or unaudited| Un-Audited Audited
D Nature of Rep Standalone
A _|CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax and y Hems 20.43] 269.49
Adjusiments for
- Depreciation and amortis expenses 0.91 1.15
- Interest paid 8.4 27.64
- interest Received ~49.56] (23.84)
- Bad Debls -38 48]
- Capttal gain on Sales of Fixed Assels |
- Share of Profit in Partnership firm -06 (19.86
(79.31 (14.71
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (58.88)] 254.78
Ay ~=
> Y -58.32| {_lia_'oil
- Trade Receivable 87.7 40713
- Loans & Ady 7.5
- Other Current Asset 844, 113.46
- Trade Payabl -116.93] 19.84
- Other Current liabilities -9.78| 76.58
- Short Term Provision (4.73
- Long Term Provision 221 11.45
5.22 494.70
CASH GENERATED FROM OPERATION (1,004.10, 749.48
- Income Tax 48. - 73.69
WNET CASH FROM OPERATING ACTIVITIES (1,052.19)) 675.79
B _|CASH FLOW FROM INVESTING AGTIVITIES
| |- (Purchase) | Sales of Fixed Assets -4.33]
- (Purchase)/Sales of Investments 31.08
- Proceed on sale of Fixed Assels
Ady t of Assets / Liabilties - admission & ission of Subsidiari
- Leans & Advances given
- Other Non Current Asset (10.28,
- Share of Profil in Partnership firm 0.60 19.86
-Share of Of Associales & Joint Venh
~Inleres! Received 4956 4245
[ [~ investmentm Current | 8.96
NET CASH USED IN INVESTING ACTIVITIES 48.91 61.00
C_|CASH FLOW FROM FINANCING ACTIVITIES
SIPO P in Capial 0 2,040.00
Non C g |
- Borrowings (Long term & thm) -151.4d (820.41)
- Interest paid (8.40) (27.84)
-Dividend paid -26.84|
NET CASH IN FINANCING ACTIVITIES {186. 1,191.75
NET INCREASE IN CASH AND CASH EQUIVALENTS (1, 139,&1! 1,928.54
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF THE YEAR 1,087.43 38.90
CASH AND CASH EQUIVALENTS AS AT THE YEAR ENDED 777.63 1,967.43
0.00 0.00
Notes:

1 ThsﬂahmuniofmhMipcuﬁhmdmﬁhmmmﬂmnw&hadmmmmn

In FPart A of tha cash flow st , figures in bracket indi ded:
Part - B & In Part - C figures in hrackel indicates. cash outflows.

mﬂlmh&iﬁoﬂlaﬁﬁﬁqhml:uhﬂmhmmmm

Date :- 2410/2024
Place:- Vadodara




| JCH & ASSOCIATES LLP
CA' CHARTERED ACCOUNTANTS

718-719, 7th Floor, Block-1B, 73 East Avenue, Sarabhai Campus, Alembic Road, Vadodara-390023.
(M) 9624001215, 98752 15584 (E) jchassociates21@gmail.com

INDIA

Independent Auditor's Review Report on Half Yearly Unaudited Standalone Financial
Results of V R INFRASPACE LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

TO
THE BOARD OF DIRECTORS OF
V R INFRASPACE LIMITED

1. We have reviewed the accompanying Statement of unaudited standalone
financial results of V R INFRASPACE LIMITED (the "Company") for the half year
ended on September 30, 2024, ("the Statement), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down Accounting Standard 25,
Interim Financial Reporting, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules Issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to Issue a report on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" Issued by the Institute of
Chartered Accountants of India. 'This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review Is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.




4. Based on our review conducted as above, nothing has come to our attention
that causes us to believe that accompanying Statement, prepared in accordance
with the applicable Accounting Standard as prescribed under section 133 of the
Companies Act, 2013 read with rules issued thereunder and other recognised
accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the regulation,
read with the circular, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. The audited financial results for the year ended March 31, 2023 and Audited
financial results for the half Year ended September 30, 2023, Included in these
financial results are based on the previously issued results of the Company
prepared in accordance with the Accounting Standards (“AS”) prescribed under
Section 133 of Companies Act, 2013. Those audited financial results prepared
under AS were audited/reviewed by the Us and base on our report dated May
11, 2024 expressed an unmodified opinion on those financial results and
unmodified Audit reports dated February 24, 2024 Respectively.

ForJ CH & Associates LLP
Chartered Accountants T

Place :- Vadodara
Date :- 24-10-2024

CAChintan Joshi oy
M No 144277

FRN : 134480W/W101042
UDIN =-2h 144233 BKESAK 1362




| JCH & ASS0OCIATES LLP
C&' CHARTERED ACCOUNTANTS

718-719, 7th Floor, Block-1B, 73 East Avenue, Sarabhai Campus, Alembic Road, Vadodara-390023.
(M) 9624001215, 98752 15584 (E) jchassociates21@gmail.com

INDIA

Independent Auditor's Review Report on Half Yearly Unaudited
Consolidated Financial Results of V R INFRASPACE LIMITED pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as amended.

TO
THE BOARD OF DIRECTORS OF
V R INFRASPACE LIMITED

1. We have reviewed the accompanying statement of unaudited
consolidated financial results of V R INFRASPACE LIMITED (hereinafter
referred to as the 'Holding Company") and its subsidiaries (Holding
Company and Its subsidiaries together referred to as "the Group"), and
its associates for the half year ended 30th September, 2024, attached
herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of
India (SEBI) (listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('listing Regulations').

2. This Statement, which is the responsibility of the Holding Company's
Management and approved by the. Board of Directors, has been
prepared In accordance with the recognition and measurement
principles laid down in Accounting Standard 25, Interim Financial
Reporting. prescribed under Section 133 of the Companies Act,2013
read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility Is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement In accordance with the
Standard on Review Engagements (SRE) 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India This
Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Holding
Company's personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not
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6.

performed an audit and accordingly, we do not express an audit
opinion.

The Statement Includes the results of the following entities:

SUBSIDIARIES & STEPDOWN SUBSIDARIES:

1. Daxon Realty Limited (Formerly Known as “Narnarayan
Enterprise” & “Daxon Realty”)

2. B N Enterprise

ASSOOATES:
1. Nirman Group

. Based on our review conducted as above. nothing has come to our

attention that causes us to believe that the accompanying Statement,
prepared in accordance with the applicable Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013 read with
Rules issued thereunder and other recognised accounting practices and
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the regulation, read with the
circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review the interim financial statements of 2 subsidiaries
included in the consolidated unaudited financial results, whose interim
financial statements reflect total assets of Rs. 62.23 Crores as at 30th
September 2024, total revenues of Rs.12.55 Crores, total Net Profit after
tax of Rs. 1.57 Crores for the half year ended on 30th September
2024.These unaudited financial statements as approved by the board
of Directors of the company have been furnished to us by the
management and our opinion on the Statements in so far as it relates
to the amounts and disclosures included in respect of these
subsidiaries is based solely on such approved unaudited financial
statements.

. We did not review the Interim financial statements: of 1 Associates

wherein Group's share of Net profit after tax Is Rs. 0.01 Crores for the
half year ended 30th September, 2024. These unaudited financial
statements as approved by the board of partners of the Associates have
been furnished to us by the management and our review on the
Statements in so far as it relates to the amounts and disclosures
Included in respect of this Associates is based solely on such approved
unaudited financial statements.




8. The audited financial results for the year ended March 31, 2024 and
unaudited financial results for the half year ended September 30, 2023,
included in these financial results are based on the previously Issued
results of the Company prepared In accordance with the Accounting
Standards (“AS”) prescribed under Section 133 of Companies Act, 2013.
Those audited financial results prepared under AS were audited by us,
and Our Audit report dated May 11, 2024 expressed an unmodified
opinion on those financial results and unmodified Audit reports dated
February 24, 2024 respectively.

Our report on the Statement is not modified in respect of our reliance
on the interim financial information/ results certified by the
management.

For J C H & Associates LLP
Chartered Accountants

Place :- Vadodara
Date :- 24-10-2024

CA Chirfan Joshi
M No 144277
FRN : 134480W/W101042

UDIN : 1‘115’123}?3]([—:5/-\3‘{53%’



JCH & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

718-719, 7th Floor, Block-1B, 73 East Avenue, Sarabhai Campus, Alembic Road, Vadodara-390023.
(M) 9624001215, 98752 15584 (E) jchassociates21@gmail.com

CAx

INDIA

Certificate No : JCH/24-25/055
TO WHOMSOEVER IT MAY CONCERN

Dear Sir/Madam,

Subject: A certificate pursuant to NSE Circular No. NSE/CML/2024/23 dated September 05, 2024 - V R
Infraspace Limited, for the half year ended September 30, 2024

We hereby confirm that V R Infraspace Limited (hereinafter referred to as “the Company”) has utilized issue
proceeds till September 30, 2024 for the purpose(s) as specified in the prospectus dated February 26, 2024. The
details required as per NSE Circular No. NSE/CML/2024/23 dated September 05, 2024 are mentioned below.

(Rs. In Lakhs)
Sr. Object as disclosed in | Amount Actual Unutilised | Remarks, if any
No. the Offer Document disclosed Utilised Amount
in the Offer | Amount till
Document | September
30, 2024
1 Investment into our | 1500.00 1050.00 450.00 Unutilised PO proceeds was
subsidiary and part deployed as Fixed Deposit with
financing the State Bank of India (SBI FD -
construction of 43259243610). Detagils are as
VR Vivanta follows:
2 To . Meet 'Worklng 350.00 122.27 221003 AT e IR 7,00,00,000
Capital Requirement
Term 15 Days
3 General Corporate | 140.00 117.46 22.54 Inter‘est (?é) sl
Exphsss Earnings in INR | 4,23,726
Maturity Value | 7,04,23,726
in INR
Total 1990.00 1289.73 700.27

We wish to inform you that there has been no deviation(s) or variation(s) in the use of public issue proceeds,

raised from the Initial Public Offer (IPO) by the Company for the half year ended September 30, 2024.

ForJ C H & Associates LLP
Chartered Accountants
Firm's Registration No. 134480W/W101042
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CA Chintan Joshi
Partner
Membership No. 144277

UDIN: 214144 297 py ESAT 41700 et

Place: Vadodara
Date: October 24, 2024




BRP & Co.

CA Bhaveshkumar R Patel @,

Chartered Accountant “
Mob: +91 - 98795 55255 INDI A

E-mail: rajs.capatel@gmail.com

TO WHOMSOEVER IT MAY CONCERN
Dear Sir/Madam,

Subject: A certificate pursuant to NSE Circular No. NSE/CML/2024/23 dated
September 05, 2024 - Daxon Realty Limited - Proceed utilization till September
30, 2024

I hereby confirm that Daxon Realty Limited (hereinafter referred to as “the
Company”) has received Rs. 1050 Lakhs from V R Infraspace Limited (hereinafter
referred to as “the Holding Company”) from its issue proceeds till September 30,
2024 as Investment & part financing the construction of VR Vivanta.

The details required as per NSE Circular No. NSE/CML/2024/23 dated September
05, 2024 are mentioned below.

(Rs. In Lakhs)
Sr. Object Amount Utilised Unutilised
No. received Amount till Amount
September
30, 2024
1 |Investment & part financing | 1050.00 1050.00 -
* | the construction of VR Vivanta
by the Holding Company
ForBRP & CO
Chartered Accountant
.. CA Bhavi h R Patel "

FRN: 0138694W

Membership no. 157313
UDIN: 24157313BKAMBI5948
Place: Vadodara

Date: 24/10/2024

Second Floor, Swami Sadan, Opp. Ami Apartment, Khanderao Market Char Rasta,
Vadodara - 390 001



