
VR Infraspace 
LIMITED 

BUILDING FOR NEXTGEN 

Date: May 22, 2025 

To, 

The Manager, 

Listing Department 

The National Stock exchange of India Limited 

‘Exchange Plaza’, C-1 Block G, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051. 

NSE Symbol: VR | ISIN: INEOQQM01017 

Subject: Revised Outcome of the Board Meeting held on Wednesday, May 14, 2025. 

Dear Sir/Madam, 

With reference to the subject above, we would like to inform you that the update on dividend was inadvertently 

omitted in the original outcome submission dated May 14, 2025. Kindly take note of the revised Outcome 

attached to this letter. We remain committed to maintaining high standards of compliance and accuracy in all 

future submissions. 

Thanking You, 

Yours Faithfully, 

For V R INFRASPACE LIMITED 

Oo 

  

RIYA BONNYKUMAR ASWANI 

Company Secretary & Compliance Officer 

Encl.: As above. 

  

V R INFRASPACE LIMITED 

(Formerly known as V R INFRASPACE PRIVATE LIMITED) 

Registered office: National Trade Center, N. H. 8, Opp. L & T, Bapod, Vadodara — 390019, Gujarat, India. 

CIN: L45203GJ2015PLC085400 

E-Mail ID: info@vrinfraspace.com | Contact No.: +91 9737118885 | www.vrinfraspace.in
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VR In FRASpACE 
LIMITED 

BUILDING FOR NEXTGEN 

Date: May 22, 2025 

To, 

The Manager, 

Listing Department 

The National Stock exchange of India Limited 

‘Exchange Plaza’, C-1 Block G, Bandra Kurla Complex, 

Bandra (E), Mumbai - 400051. 

NSE Symbol: VR | ISIN: INEOQQM01017 

Subject: Revised Outcome of the Board Meeting and submission of Audited (Consolidated and Standalone) 

Financial Results of the Company along with the Auditor’s Report for the Half Year and Year ended March 31, 

2025. 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 

(‘Listing Obligations’), with reference to the captioned subject and in furtherance to our intimation letter dated 

May 06, 2025, we hereby inform that the Board of Directors of the company at its meeting held today i.e., 

Wednesday, May 14, 2025, have considered, approved and taken on record inter-alia the following businesses: 

1. Audited (Consolidated and Standalone) Financial Results of the Company for the Half Year and Year 

ended March 31, 2025 in terms of Regulation 33 of the Listing Obligations; 

2. The Board of Directors have not recommended any dividend on equity shares for the Financial Year 

2024-25; 

3. Considered and approved other business matters as per the Agenda of the Board Meeting including 

any Other Business matters with the approval of the Board/ Chairman. 

A copy of the Audited (Consolidated and Standalone) Financial Results of the Company for the Half-Year and 

Year ended March 31, 2025, along with the Auditor's Report and a certificate indicating the utilisation of the 

issue proceeds certified by the Statutory Auditor in the prescribed format in compliance with the NSE Circular 

no. NSE/CML/2024/23 dated September 05, 2024 has been enclosed herewith. 

Further, pursuant to Regulation 33(3)(d) of the Listing Obligations, declaration with respect to the Audit Report 

with unmodified opinion on the Audited (Consolidated and Standalone) Financial Results of the Company for 

  

VR INFRASPACE LIMITED 

(Formerly known as V R INFRASPACE PRIVATE LIMITED) 

Registered office: National Trade Center, N. H. 8, Opp. L & T, Bapod, Vadodara —- 390019, Gujarat, India. 

CIN: L45203GJ2015PLC085400 

E-Mail ID: info@vrinfraspace.com | Contact No.: +91 9737118885 | www.vrinfraspace.in  
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VR In FRASpACE 
LIMITED 

BUILDING FOR NEXTGEN 

the Half-Year and Year ended March 31, 2025 has also been enclosed herewith. 

Kindly note that the meeting of the Board of Directors of the Company commenced at 12:30 (IST) and concluded 

at 14:10 (IST). 

This information is also being uploaded on the website of the Company i.e., www.vrinfraspace.in. 

You are requested to take the above revised information on record. 

Thanking You, 

Yours Faithfully, 

For V R INFRASPACE LIMITED 

Ov 

RIYA BONNYKUMAR ASWANI 

Company Secretary & Compliance Officer 

  

Encl.: - 

1. Audited Financial Results (Consolidated and Standalone); 

2. Independent Auditors’ Report on the above results by M/s. JCH & Associates LLP, Chartered Accountants, 

Statutory Auditors of the Company; 

3. Declarations pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015. 

4. Statutory Auditors’ Certificate on the utilization of issue proceeds by V R Infraspace Limited; and 

5. Certificate on Utilization of Funds by Daxon Realty Limited, the Subsidiary Company (Please note that 

this certificate is issued by statutory auditor of Daxon Realty Limited). 

  

VR INFRASPACE LIMITED 

(Formerly known as V R INFRASPACE PRIVATE LIMITED) 

Registered office: National Trade Center, N. H. 8, Opp. L & T, Bapod, Vadodara —- 390019, Gujarat, India. 

CIN: L45203GJ2015PLC085400 

E-Mail ID: info@vrinfraspace.com | Contact No.: +91 9737118885 | www.vrinfraspace.in
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Dote: Moy 14,2025

To,

The Monoger,

Listing Depqrtment

The Notionol Stock Exchonge of tndio Limited
'Exchonge Plozo', C-1 Block G, Bondro Kurlo Complex,

Bondro (e), ruumboi - 400051.

NSE Symbol: VR I lSlN: INEOQQMO1O1T

Subject: Submission of Stondolone ond Consolidoted Audited Finonciol Results olong with the Audit Report
from Stotutory Auditors for the Holf Yeor ond Yeor ended on Morch 3t,, 20,25 in occordonce with Regulotion
33 of SEBI(LODR) Regulotions, 2O15.

Deor Sir/Mo'om,

This is in continuotion of our letter doted Moy 06, 2025 regording intimotion of holding 01-/2025-26 Meeting of
the Boord of Directors held on Wednesdoy, Moy L4,2025 ot 12:30 P.M. for considerotion ond opprovol of the
Stondolone ond Consolidoted Audited Finonciol Results of the Compony for the holf yeor ond yeor ended on

Morch 3L,2025.

Pursuont to Regulotion 33 of SEBI (LODR) Regulotions,2OS-5, we ore pleosed to submit the Audited Finonciol
Results olong with Audit Report from the Stotutory Auditors for the Holf Yeor ond Yeor ended on Morch 31,

2025, which wos opproved by the Audit Committee ond Boord of Directors ot their meeting.

Pleose toke the some on your records.

Thonking You,

Yours Foithfully,

FoT V R INFRASPACE LIMITED

v-l,.04a9,-Yl
VIPULBHAI DEVCHANDBHAI RUPARELIYA

(Monoging Director)

DIN: O7364323

V R INFRASPACE LIMITED

(Formerly known qs V R INFRASPACE PRIVATE LIMITED)

Registered office: Nqtionol Trqde Center, N. H. 8, Opp. L & T, Bopod, Vododoro - 39OOl-9, Gujorot, lndio.
Cl N: 145203GJ201-5PLCO854OO

E-Moil lD: info@vrinfrospoce-eom I Contoct No.: +9L 9737118885 lwww-vridrqspoee,in



JtrH & AEiStrtrIATES LLP
CHARTERED ACCOUNTANTS

718-7'l9,7th Floor, Block-1B, 73 East Avenue, Sarabhai Campus, Alembic Road, Vadodara-390023.

(M) 962400 1 21 5, 987 52 I 5584 (E) jchassociates2 1 @gmail.com

INDEPENDENT AUDITOR'S REPORT ON HATF YEARTY AND YEAR.TO-DATE AUDITED
CONSOTIDATED ANNUAL FINANCIAI RESUTTS OF V R INFRASPACE LTMITED PURSUANT TO THE
REGUTATION 33 OF THE SEBI (TISTING OBLTGATIONS & DTSCTOSURE REQUIREMENTS},
REGUIAT|ONS, 2015

To

The Board of Directors of V R lnfraspace Ltd.

Opinion

We have audited the accompanying Statement of half year and year to date Consolidated Annual
Financial Results of V R INFRASPACE LIMITED ("the Holding Company") and its subsidiaries (the
Holding Company and lts subsidiaries together referred to as 'the Group"), and its Associates for
the half year ended 31sr March ,2025 ("the Statement") being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended ('Listing Regulations,).

ln our opinion and to the best of our information and according to the explanations given to us
and based on the considerations of the certified financial statements and other financial
information furnished by the Management, duly certified, of the entities, as stated hereinabove,
the financial results in the Statement:

(i) includes the year-to-date financiat results of the following subsidiaries / Step down
Subsidiaries:

Sr. No. Name of the entity

1 Daxon Realty Limited (Formaly known as "NarniEyanTnterlrise,J

2 Daxon lndustries Pvt. Ltd.

3 Tradio Exim Pvt. Ltd.

4 B N Enterprise

includes the year-to-date financial results of the following Associates:

Sr. No. Name of the entity

1 Nirman Group

(ii)
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are presented in accordance with the requirements of Regulation 33 of the Listing

Regulations read with the Circular, in this regard; and t

give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable standard on auditing ("SAs"), and other
accounting principles generally accepted in lndia, of consolidated net profit and other
financial information of the Group for the half year ended 31sr March ,2025.

Basis of Opinion

We have conducted audit in accordance with the Standards on Auditing ("SAs") specified under

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities underthose SAs are

further described in the Auditor's Responsibilities for the Audit of Consolidoted Annuol Finonciol

Results section of our report. We are independent of the Group, in accordance with the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with the requirements of the Code of Ethics. We believe that the audit evidence

obtained by us along with the considerations of audit reports of the other auditors referred in

sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to
provide basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated

annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the
preparation and presentation of these consolidated annualfinancial results that give a true and

fair view of the consolidated net profit/ loss and other comprehensive income and other financial

information of the Group in accordance with the recognition and measurement principles laid

down in Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing

Regulations. The respective Management and Board of Directors of the companies included in

the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of each company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent;

(iii)

(iv)
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and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the consolidated annual financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error,

which have been used for the purpose of preparation of the consolidated annual financial results

by the Management and the Directors of the Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the Management and the respective Board

of Directors of the companies included in the Group are responsible for assessing the ability of
each companyto continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the respective Board of Directors

either intends to liquidate the company or to cease operations, or has no realistic alternative but

to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resutts

Our objectives are to obtain reasonable assurance about whether the consolidated annual

financial results as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated annual

financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated annual financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve collusion,forgery,

intentional omissions, misrepresentations, or the override of internal control.

ffitr$
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Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,

we are also responsible for expressing our opinion through a separate report on the

complete set of financial statements on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the consolidated financial results made

by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the

going concern basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant doubt

on the appropriateness of this assumption. lf we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures

in the consolidated annual financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the

date of our auditor's report. However, future events or conditions may cause the Group

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual

financial results, including the disclosures, and whether the consolidated annual financial

results represent the underlying transactions and events in a manner that achieves fair

presentation.

Obtain sufficient appropriate audit evidence regarding the financial resultsfinancial

information of the entities within the Group to express an opinion on the consolidated

annual financial results. We are responsible for the direction, supervision and

performance of the audit of financial information of such entities included in the

consolidated financial results of which we are the independent auditors. For the other

entities included in the consolidated annualfinancial results, which have been audited by

other auditors, such other auditors remain responsible for the direction, supervision and

performance of the audits carried out by them. We remain solely responsible for our audit

opinion. Our responsibilities in this regard are further described in para (a) of the section

i.ffim{>l 13448ow I u
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We communicate with those charged with governance of the Holding Company and such

other entities included in the consolidated annual financial results of which we are the

independent auditors regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFDICMOLI44l2OLg

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the

extent applicable.

Other Matters

(a) The consolidated financial results include the audited financial results of Three subsidiary,

whose financial statementsfinancial results/ financial information reflect Group's share

of total assets of Rs. 6232.38 Lacs as at 3Lsr March, 2O2S, Group's share of total revenue

of Rs. 2507 .74 Lacs for the half year ended 31sr March ,2025 respectively, Group's share

of total net profit after tax of Rs. 2t3.tO Lacs for the half year ended 31sr March ,2025
respectively, as considered in the consolidated financial results, which have been audited

by their respective independent auditors. The independent auditors' reports on financial

results of these entities have been furnished to us by the management and our opinion

on the consolidated annual financial results, in so far as it relates to the amounts and

disclosures included in respect of these entities, is based solely on the report of such

auditors and the procedures performed by us are as stated in paragraph above.

(b) We have relied upon the unaudited financial statements of one Associate where Group's

share of Net Profit is Rs. 0.69 Lacs for the half year ended 3lsr March ,2025.The unaudited

financial statements as approved by the Partner's of the Associate have been furnished

to us by the management and our review on the statement in so far as it relates to the

amounts and disclosures included in respect of this associate is based solely on such

approved unaudited financial statements.
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(c) The consolidated annual financial results include the results for the half year ended 3Lst

March 2025 being the balancing figure between the unaudited figures in respect of the
half year ended financial year and the published unaudited year to date figures up to the

second quarter of the current financial year which were subject to limited review by us.

For, J C H & ASSOCIATES LLP

Chartered Accountants

FRN.: L34480w1W101042

MEMBERSHIP NO. :L44277

UDIN:2slq4o.+"BH
PLACE: Vadodara

DATE: L4lOSl2O25

kYoFllss
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Y R INFRASPACE LIMITED

Clil: L452O3GJ2O15PLCO854{,O

Ceglrterrd Offlor Nsrionot Trode Ccntre,N.H.O8,oPp L & T,Bopo4vofuoro-3g001g

Etttoll: info@vrinfrospoee,corn Ur.b*irs: w*rs,vrinfrospoce,in TeN:9?37118885

Stot€ment of Comolidoted Audited Finonciql Results for the yeor ended on Morch 31, 2025

Vft lrrf,Fjrsplce

( rNR in Lokh)

PARTIC1.!IARs

31-G-2025
Dats of stsrt ef rlpptrtirE {ffroits ol-tS.-2tra+

ll9}letler mtultt .gr€ oudit€d or urtrdit3d Ardlted

HALF YEAR ENDED

30-09-2024

01-04-2024

Un -Audited

YE.AR ENDED

A

C.

3L-43-2024

o1-10-2023

Audit€d

Conmlidoted

31-03-2025

01-04-2024

Audited

31-03-2024

o1-04-2023

Audited

Noture of Stctemer*

Port I

1 Revenu€ From operotions

Net soles or Revenue trom Operotions

Other operoting revenues

Totol Revenue from operotioog

2 Other income

3 Totol lncome (1+2)

4 Expensei

(q) Cost of moteriols consumed

Chonqes in inventories oi finished goods, work-in-progress(h)
ond stock-in-trode

(c) Emp{oyee benefit expense

(d) Finonce costs

(e) Depreciotion ond ornortisotion expense

(f) ConstructionExpenses

{g) Ott}erExpeflses

Totql Expenses

5 ProfiV (Loss) belore exceptionql items {rnd tox {3-4}
6 Prior period trtern

Exceptiono, items

7 Protil I (Loss) before tox (5-6)

8 [xtroordinory items

9 Profit / (Loss) before tox (z + 8)

10 Tox Expense

(i) Cu rent Tox

(ii) Deferred Tox
(iii) Provision for eorlier yeor

11 Net Profit/ (Loss) for the period (1O-9)

12 Shore of Profit/ (Loss) o{ Associotes & loint Ventures

,.3 Shore of lnterest Of Associotes & Joifit Ventures

14 Net Profit of the Compony

15 Net Profit Attributqtile to ;

l. Owner of ihe Compony

lJ. Non- Controling lnterest / Minority lnterest

Net Profitl {Loss) for the period ofter tqxes, non-

15o controling interest ood shore ot Profit/ {Loss) of
Associotes & Joint Ventures

:.6 Other Cornpr€hensive lncome {OCt}

1? Totql Cornprehensive lncome for th€ period

1a Poid-up Equity Shore Copitol (foce vclue per shore Rs. 10

eoch)

L9 Eornings per Shore of Rs. 10 eoch

(o) Bqsic (Rs.)

{b) Diluted (Rs.)

1,209.1,6

1,451.57

110.44

1,962.O1

1,769.18

(7r.3.49)

68.46

201,51

2.44

327.98

113.94

1,769.62

192.3S

192.39

192.39

58.90

0.30

133.19

0.69

133.84

L09.93

23.95

L09.93

133.44

48.80

L.24

1.24

1,313.98

1,313.9A

23.41-

1,337.39

1,270.09

(763.06)

51.73

8.40.

1.91

380.00

1,52.97

L,LOz.O4

235.35

3.31

232.W

232.04

€4.71

(0.1e)

167.52

0.61

168.13

91.32

I O.Of

91.32

164.13

88.80

1.03

1-.03

L,173-89

1,173.49

0,56

L,774.45

1,034.49

(L,7Os.22)

20.99

30.65

0.46

1,433-08

t46.29
961.15

213.30

213.30

213.30

66.73
-L.47

145.10

15.96

161.06

135.76

2s.30

135.f6

161.05

88.a0

t.s3

L.53

2,523.r4

642.41

3,165.55

133.85

3,299.40

3,O39.27

(1,476.5s)

L20.19

209.9L

3.95

707.98

266.C1

2,871.66

427.74

3.31

424.43

424.4it

123.61

0.11

300.71

302.01

201 .25

100.76

201.25

302.O1

88.80

2.21

2.27

1,900_39

1,900.39

6.47

1,906_86

4,216.5L

(4,814.26)

62.55

42.40

1.51

1.,882.61

196.98

1,548.37

318.49

srs.+g

18.61

337.L0

97.58

L.47

23?.95

19.26

7.40

264.6t

239.31

231.91

264.6L

88.80

2.69

2.69

For, V R lnfrospoce Limited

v .D. Pfc'.'"''4"1

:- Moy L4,2425

Vipul Ruporeliyo

Managing Dkector

[DlN:07364323]- Vqdodqro



V R INFRASPACE LIMITED

Cl N: L452O3GJ2O15PLCOa54OO

Registerad Office: Notionol Trode Centre,N.H.OS,Opp L & T,Bopod,Vododoro-390019

Emoil: info@vrinfrospoce.com Wcbsite : www.winfrospoce,in T€l: 9737118885

Audited stotement of consolidoted Assets qnd Liobilities for the yeor ended on Morch 31, 2025

5r

No
PARTICULARS

AS AT

31-03-2025

AS AT

31-03-2024

consolidoted

A ,EQUITYAND TIABILITIES

1 Shoreholders'funds
(o) Shore copitol
(b) Reserves ond surplus

Sub-totol Shoreholders' funds

2 Shdre opplicotion money pending ollotment
3 Minority interest

4 Non-currentliobilities
(o) Long-term borrowings

(b) Deferred tox liobilities (net)

(c ) Other long-term liobilities
(d) Long-term provisions

Sub-totql Non-current liobilities
s Current liobilities

(o) Short-term borrowings
(b) Trode poyobles

Totol outstonding dues of micro enterprise ond smoll enterprise

Totol Outstonding dues of creditors other thon micro enterprise ond

smoll enterprise

(c ) Other current liobilities
(d) Short-term provisions

Sub-totol Current liobilities

TOTAL - EQUITY AND LIABILITIES

B ASSETS

1 Non-cutrent qssets

(o) Fixed ossets

(b) Non-currentinvestments
(c) Deferred tox ossets (net)

(d) Long-term loons ond odvonces

(e) Other non-current ossets

Sub-totol Non-current ossets

2 Current ossets
(o) Current investments
(b) lnventories

(c) Trode receivobles

(d) Cosh ond cosh equivolents
(e) Short-term loons ond odvonces
(f) 

.Other 
current ossets

Sub-totol Current ossets

TOTAL - ASSETS

888.00

2741.28

3629.24

494.44

a7!9.91

o.00

o.00

14.35

222e.51

115.56

3964.96

120.09

119.88

4320.49

10178.28

27.86

2.50

o.a2

1-.24

57.89

83.51

43.OO

7390.63

2093.33

423.67

57.16

s6.28

10094.67

1017a.2A

888

2566.38

3454.38

o

392.80

549.48

o

o

71..46

953.74

o

o.49

4336.22

189.73

48.36

4574.4O

a*2.92

5.39

0.o0

o,23

0.o0

M.79

50.40

52,15

5914.07

699.83

2101.89

52.29

41,2.28

8932-52

8942.92

', V R lnfrospoce Limited

v.D.k"eh"'/1

Dote :- Moy 14,2025

Ploce:- Vododoro

Vipul Ruporeliyo

Monoging Director

IDIN: 073643231



Y R IHFRASPICE LIICIITED

CIX: L:[5203GJ2O15PLCO854$0
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Stqtcmcnt ot Consolidqted Cosh Flow lor ttE y@r ended on Morch 31, 2025

r,GrVR l,uf,rssPAcE\vv/\:.

PARTICULARS
Hqff Y6r fnd€d

31-03"2025

01-04-20e4

31."03-2025

Audited

YEAR ENDED

31-03-2024

{}1-04-2023

31-03-2024

Audited

Oot€ ot srtori ot Epo*ing hcll ymr/ leor
Dqte of end of r€porting hqft y@r/ yer

Whether results qre qudit€d or unpudhed

Nqhrre of R€pon consolidated

A CAS}I FLO],I' F]ROll OPERATIRG ACTMTES:

Net Profit Eefore Tox od Extrmrdintry ttms
Adjusttrents ,s :

- ProYision tor f{stuity
- Depreciotim fid smortisotion exp€n*s
- lnta€st ps-d

- lnterest R$iyed
- Non Cosh hem

- C*pitrl gein ffi Sdes of Fixed As*ts
- Shore oi Profit in Psrtnffihip fim

opERATING inorn eEFoRe wmmuc capflTAL CHANGEs

Adjustmnts fs :

- lnventory

- Trod€ Rtreircbls
- Oths Cqrtrit Asset

- Short-tem loms md odvore
- Trode Poyobles

- Oths Cmert lidilities .

- short fem Provision

- Lorlg Tsm ProYisim

CASH GE}IERATED FMil OPERAIION

- lnsmeTry

NET CAs}I FRO*I OPERATING ACTryTTES

E CASH FLOUI FROM INVESTING ACTI!']TNES

- {Purchosei / Sol€s od Fix€d Arsets
- ( Purctwei/Soles o, tnrestm€nts

- Prmed on lde ol Fixed Assets

- Adiustmtrrt of Assts / Liobilities - ldmissi,on & ommission ot Shsiditri*s
- Lo.ns & Adwes giyrn
- gths Hon Cursfi A$et
- StErs ef Protit in Po.tntrship fim
-Shore sf lnt€rest Of Aseiotes & JoiEt Vs*ues
- InttreEt R*iyed
- lnvestmq* in Csmt lnvestrent
- lnvestmtrt in Hon Cqrst lnyestrent

tqET cAs"t us€D F{ rHvEst!!}G rcTlyrflEs

C CA$t{ FLGiY FROrt FnlAxcrilgtCTIvlTEs
- IPO Prreeds/lEe6e in Coritsl
-Non Controlling Interest

- Borowings (Long term & Shora tem)
- lntsest p{id
- Dividend poid

NEr CSsil{ !fi FFiA0iC[NG eCflVtTlES

NET IHCREASE IN CASH AI\ID CASTI EQUIYAL€NTS

CASH AND CAST.i EqUIVALENTS AS AT THE BEGINNING OF THE YEAR

CASH AHD CASH EQUIVALEHTS IS AT THE YEAR ET{DED

424.43

3.95

209.91

(12?-51)

a6-35

510-74

(1,476. s6)

(1,393.50)

26.OO

(5.47)

(256.1e)

(6s.64)

7L.52

2.91

(3,100.93)

{2,s9O.1s}

723.i2

1?.,-tLt.47)

Qa.42l

(1.24)

(1}10)

1..30

421.51

9.15

(2.50)

100.69

o.62

\174.4s
(209.91)

{26.641

934.56

(1,678.22)

2,101.49

423.61

o.oo

318.49

11.45

1.5L

42.40

(23.84)

(26.66)

4.57

323.35

(4,794.16)

242.94

120.19

3,761.55

L27.32

(5.4r-)

(s47,58)

(224.22)

72.49

(296.71]

(3.7e)

t52.2e)
(10.3o)

19.26

7.44

42.45

(387.42)

{3846s)

2,790.00

376.81

(421.38)

(42.40)

2,703.03

2,O21.63

80.26

2,101.89

1 The sistemerrt of $sh flow ;s prepored in rcordsH with the fmqt p(escribed os ps Sch 3 o, Componies Ad 2013

C figures in brocket irdiales cssh otflms.

Dot€ :- Mqy 1-42024



Notes:-

The Audited Consolidoted Finonciol Results for the Holf Yeor ond Yeor ended March 31, 2025 hove been reviewed ond recommended

1- by the Audit Committee. These results were subsequently opproved by Boord of Directors ot their respective meetings held on Moy
74,2025.

^ The Stotutory ouditors of the Compony hove conducted on oudit of these finonciol results for the Holf Yeor ond Yeor ended Morch 31,

2025. The Stotutory Auditors hove expressed on unmodified oudit opinion.

The Consolidoted Finonciol Results hove been prepored in occordonce with Accounting Stondords (AS) prescribed under section 133

3 of the Componies Act, 2013 reod with relevont rules issued there under ond in terms of the Regulotion 33 of the SEBI (Listing

Obligotion ond Disclosures Requirements) Regulotions, 2Ol-5 {"Listing Regulotions"), os omended from time to time.

- The results include Doxon Reolty Limited (51% stoke) from April 26, 2024, ond Trodio Exim Privote Limited (70% stoke) ond Doxon4 
lndustries Privote Limited (70% stoke) from .tonuory 27,2025, consolidoted os subsidiories per opplicoble Accounting Stondords.

5 The Compony collectively operotes only in one business segment. Therefore, Segment reporting is not opplicoble.

6 The results of the Compony ore ovoiloble ot the Compony's website ond website of the Notionol stock exchonge of lndio.

7 No lnvestors' comploints were recorded or received during Holf Yeor ond Yeor ended Morch 31, 2025.

8 The figures of previous periods ore regrouped/reorronged wherever necessory.

For, V R lnfrospoce Limited

Dote :- M(Iy L4,2025

Ploce:- Vododoro

v.D. P#l)'7-u1

Vipul Ruporeliyo

Managing Director

lDlN: 073643231

GUJARAT
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.JtrH & AEiEitrtrIATEE LLP
CHARTERED ACCOUNTANTS

718-7'l9,7th Floor, Block-1B, 73 East Avenue, Sarabhai Campus, Alembic Road, Vadodara-390023.

(M) 962400'1215, 987 52 I 5584 (E) jchassociates2l @gmail.com

INDEPENDENT AUDITOR'S REPORT ON AUDITED STANDALONE HALF YEAR AND YEAR

TO DATE RESUTTS OF THE V R INFRASPACE LTD PURSUANT TO THE REGULATION 33
OF THE SEBI (LISTING OBLIGATIONS AND DTSCLOUSURE REQUIREMENTS)

REGULATTONS, 20t5, AS AMENDED

lo

The Board of Directors of V R lnfraspace ltd

Opinion

We have audited the accompanying standalone annual financial results of V R lnfraspace
Limited (hereinafter referred to as the "Company'') for the half year ended 31st March ZO2S,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2OL5, as amended ('Listing Regulations,).

ln our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone annualfinancial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement
principles lald down in the applicable Accounting Standards, and other accounting
principles generally accepted in tndia, of the net profit and other financial information
for the half year ended 31st March ZOZS.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs,,) specified under
section 143(10)of the Companies Act,20l.3 ("the Act"). Our responsibilities underthose SAs
are further described in the Auditor's Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for

6/sS
;!/ FRN No \r-*l 13q,€ow lb
'\ wtorrxz /*w

our opinion on the Standalone annual financial results.



Management's and Board of Directors' Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone

annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation

and presentation of these standalone annual financial results that give a true and fair view of

the net profit/ loss and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in Accounting

Standards prescribed under Section 133 of the Act and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding of the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and

the design, implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the standalone annual financial results that

give a true and fair view and are free from material misstatement, whether due to fraud or

error.

ln preparing the standalone annual financial results, the Management and the Board of

Directors are responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern basis

of accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting

process.

Auditorrs Responsibilities for the Audit of the Standalone Annua! Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual

financial results as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of these

standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional udgment and maintain

69RS
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professional skepticism throughout the audit. We also:



ldentify and assess the risks of material misstatement of the standalone annual

financial results, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i)

of the Act, we are also responsible for expressing our opinion through a separate

report on the complete set of financial statements on whether the company has

adequate internal financial controls with reference to financial statements in place

and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the standalone financial results made

by the Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors use of

the going concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast

significant doubt on the appropriateness of this assumption. lf we conclude that a

material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the standalone annual financial results or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events

or conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone annual

financial results, including the disclosures, and whether the standalone annual

financial results represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal controlthat we identify during our audit.

/*PRA\
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Other Matters

o The standalone annual financial results include the results for the half year ended 31't

March 2025 being the balancing figure between the unaudited figures in respect of

the half year ended financial year and the published unaudited year to date figures up

to the second quarter of the current financial year which were subject to limited

review by us.

For, J C H & ASSOCIATES LLP

Chartered Accountants

FRN.: L34r',&OWlW101042

PARTNER

MEMBERSHIP NO. 21"44277

UDIN: 2s lq 4 zf l BM RY o e?o81
PLACE: Vadodara

DATE: L4l0sl2o2s

AFRN
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Y R IilFRASPACE UTITITED

CIH: L45203cJ2O15PLC0854fi)

Ragi*ered Offi ce: t{oti trtol Trade Centre, i{.1{.og,Opp l- & T, Bcpod,Vcdodoro- 3 9OO19

Ermlk info@vrinfrsspoce"conr Website: ynaw_yrinfrcspace.in T.h g?3?llggg5 @Y,*"''T[:*:.T::

INR in

Port I

1 Revenue From Operotions

Net soles or Revenua from Operctions

Other operating revenues

Totol Revenue from operotions

2 Other income

3 Totol lrrcome (1+z)

4 Expenses

(q) Cost of rnoteriois consurned

,. , Chonges in inventories of finished goods, n,ork-in-progress ond
I D'' stock-in-trode

{c) Ernployee benefit expense

{d) Finonce costs

{e) Depreciation snd srnortisqtion expense
(f) Construction Expenses

(g) Othei Expenses

Totql Expenses

5 Profit/ (Loss) before exceptional iterns qnd tox (3-4)
6 Exceptionol iterns

7 Profit I (Loss) before tox (5-6)

8 Extroordinory iterns

9 Profit / (toss) before tox {T t a)

1O Tox Expense

(i) Current Tax

(ii) Deferred fox
(iii) Provision for ecdier yeor

11 N€t FrofiV (Loss) for the period (1o-9)

12 Shore of Profit / (Loss) of Associotes & Joint Ventures

13 Shore of lnterest Of Associotes & Joint Ventures

14 Net Profit of the Compony

15 . Net Profit Attributoble to :

l. Owner of the Cornpony

ll. Non- Cofitroling tnterest / Minority tnterest

Net ProfiV (Loss) for the period ofter tqxes, non- controling
15 interest ond shore ot ProfiA (Loss) of Associotes & Joint Ventures

(11+r2+13-14)

16 Other Compretrensive lncome (OCt)

17 Totql Cornprehensive Incorne for the period ( 15+16)

18 Poid-up Equity Shore Copitol (foce volue per shore Rs. L0 eoch)

19 Eornings per Shore of Rs. 10 each

{o) Bosic (Rs.)

{b) Diluted (Rs.)

s98.94

598.94

82.54

681.4a

695.82

{2r.8.43)

20.92

0.03

0.64

37.45

34.25

570.68

110.80

110.a0

110.a0

31.31

4.26

?9"23

79.23

79.23

79.23

843

o89

o.89

58.41

58.41

50.L7

108.58

5.78

(s6.32 )

38.67

8.40

0.91-

14.80

75.90

8A.14

20.M

20.M

20.44

9.10

{0.03)

11-3?

1137

LL.37

400.33

400.3:r

16.48

416.81

xR 10

1246.22)

l-8.L5

16.09

0.50

402.96

56.5r.

263.1a

153.63

153-63

153.63

40.52

113_11

113.11

Ll-3.1 n

1ilt.11

88.80

L.27

'L.27

657.35

657.ss

132.7t

790.06

701.60

(274.75)

59.59

8.43

1.55

52.25

xLo.n5

654.42

131.24

13L24

131.24

40.4'J.

0.23

90.60

90.60

90.60

90.60

88.80

L.02

x..02

1,126.83

1,126.83

33.08

1,159.91

l-10.20

( r.2e.o3)

59-7X

27.84

1L2.97

1-07.58

, 890.42

269.49

269.49

18.61

288.10

73.69
'1 .47

212.94

272.94

2L2.g4

11.37

88.80

0.L3

0.13

2a2.94

88.80

2_40

2.40

Stotement of Audited Finoncial Resuhs for the yeor ended on Morch 31, 2O2S

PARTICULARS
HALF YEAR ENDED YEAR ENDED

A

B

c

31-O3-2025

Dqte of stort of reporting quorter O1-1O-2O24

Dote of end of reporting guorter 31-03-2025

Whether resslts qre oudited or unoudited Audited

3O-O9.2O24 31-03-2024 31-03-2025 31-03-2024
01-04-2024 01-10-2023 01-04-2024 01-04-2023

30-09-2024 31-03-2024 31-03-2025 31-03-2024

Un -Audited Audited Audited Audited

Ncture of Stqtement Stqndolone

For, V R lnfrospoce Limited

v >,14e),'n

:- Mqy 14 2025

Vipul Ruporeliya

Monoging Director

lDtN: 073643231Ploce:- Vqdodqro



V R IHFRAI'PACE LIMITED

CIU: L452O3G]2O15PLCO854O0

Regi*tered gfficc Dlotionol Trode C€ntre,N-H.O8,Opp t- & T,Bopod,Yododryo-39001g

Enr{t info@vr,infrospoce.orn ldebrite : www-vrinfmspoce.in Tol: 9737118885

tGl YR lnf'nasPace
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Audited Stqtement of Assets ond Liobilities for the yeor ended on Morch 31, 2025

Sr

No
PARTICULARS

AS AT

31-{Xt-2{}25

AS AT

31-03-2024

Stondolone

A

tr Sharelmlderc'fundr

{o) Shore cophol

(bJ . aesenves ond surplus

EQUITY AND LIABILITIES

Sub-totol Shoreholders' fu rds
2 Shore opflicotion money penrfing dlotrrrent

3 Minority int€rest

4 Non-currentliotrilities

{o) Long-term borrowings

{bJ Deferred tox liobiliries {net}

{c ) Other long-term liohilities

{d} l-ong-tem provisions

Sub-totd Hon-Gurretlt liobilitier
5 Current lioL{litieg

{o) Short-term horr.anvings

(b) Trode poycdck*s

Totol outsttrlding dues of micro enterncrise ond srnoll enterprise

Totol Outstonding dues of creditors sttl€r th.on rni{ro enterprise ond smoll erterprise

{c } Other currerit liobilities

{d) Short-term provisions

Sub-total Current liobilities

TOTAL - EQUIW AND LIABILITIES

.ASSETS

888.00

2,603.98

3,491.98

14.36

14.36

888.00

2,540.01

3,428.O1

']-51.47

11.+o

r.62.93

B

1 Non-current ossets

(o) Fixed ossets

(b) Non-current investrnents

{c) Deferred tsx ossets {net)
(d) tLong-term loqns ond odvonces

(e) Other non-current ossets

2 Current ossets

(o) Currenrt investments

(h) lnventories

{c) Tnode receivobles

(d) Cosh ond cosh equivolents

{e) Short'terrn loons ond odvonces

{f) Other current ossets

TOTAL - ASSETS

0.L8

978-75

105.33

36.68

L,12O-94

4,627.24

4.79

424-1-2

o.oo

1,524.52

36.17

1,989.60

1,503.61

1,033.13

25.84

75-10

2,637.68

4,627.28

0.49

603.25

138.99

48.36

791.O9

4,382.03

1.96

o.23

44.79

46.97

432.15

1,228.85

594.34

1",967.43

1L2.28

4,335.O5

4,382.O2

Sub-totol Non-current ossets

sub-totsl Current ossets

,s For, V R lnfrqspoce Limited

cuuner)!) \),D.p,#-b,H\

Dcte:- Mcy 14,2025

Flsce:- Vododcro
a

Vipul Ruporeliyo

Monoging Director

lDlN: 073643231

,7
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n gist€rld Offica: l{otisd Trf,de C€ntrc,N-H.Og,Opp L * T,Bo@,Vododqro-3!O019
Emil: info@uinfrs6Boceffi kbita : M-vr'ntrospoc.in td: q73?11a8g5

Stotemnt of Cosh Flow lor the ycol endd on Morch 31, 2025

@Y*iq[:rr:::

PARTICUI-ARS
YrrEnd.d

31,i0i}.2l!25

,'l.u-82t
3l.o!L20:15

&*frtad

storldalona

Dote of stqrt of reporting hqlf ydr,/ yeor

Dote of eod ot repqtirq holf yeor/ ymr
Wheths results qr€ audited or unaudited

31-03-2024

01-@.2023

31.03.2024

Audited

Nature of Report

A CAS"FI FLOW FROM OPfRATING ACTIVITI€S:

Net Profit B+frye Tox ond Eytroordinory ltems

Adjustments for :

- Depreciqtion qBd smortisqt-on expenses

- lnterest poid

- lnterest RseiYed

- Shore of Profit in PortneEhip firm

OPERATING FROFIT AEFORTE WORXTNG CAPITA]L CHANCSS

Adriustments lor :

- lnventtry

- Trsde Receivoble

- Loons & AdYone5

- Other Curreot A€set

- Other Non Cufent Asset

- Trsde Pcyobles

- 0ther Curent ,isbilitis
- Short Term Provirion

- Long Term ProYision

CAS]H GENERATED FROM OPE&ATIOI{

- lncome Tcx

NET CASH FRO{II OPERATISIG ACTIV]TIES

A CASH FLOW FROO,I IN\T€STING ACTIVITIES

- (Purchose) I Soles of Fixed Assets

- Other Nm Cunent Asset

- Shqre of Profit in PqrtneEhip firm
- Shore ot ,nt€rest Of .Associotes & Joif,t Vents€s
- lnterest Rseiv€d
- lnvestrent in C{trent lnvestment

- lnvestment in Tem Deposit

NET CASH I.'SD 
'I{ 

I'UV€STiING ACTIVITIES

C CASH FLOW FROifi,l TiNA,NCINGACTtVtTtES

- IPO Prtreedvlrcrmse in Copitol
-Non Controlllng lnterest

- Borrowings (Long term & Shtrt tem)
- lnterest poid

-Djvidend pcid

NET CASTI IN FINAilCIfiE ACTIVTTIES

NET INCREASE IN CASI.I AND CASH TQUIVALENTS

CASH AND CASH EQUIVALENTS AS AT THE BEGINNING OF TH€ YEAR

CASH AND CASH EQUIVALENTS AS AT THE YEAR ENDED

'J,31.24

1.55

8.43

-127.42

o.oo

-tt7.#
L3.ao

-214.76

-438.79

37.18

-1948.64

375.19

-33.66

-11.68

2.92

-2283.63

-2269.83

40.41

-2310-?4

-4.34

o.oo

L27-42

432.15

555.18

269.49

1.15

27.A4

23.44

-19.A6

-tril.71

254.78

-129.O3

407.13

113.46

19.84

76.58

-4.73

11.45

494.70

749.#
73.69

675.79

-10.28

19.86

42.45

8.96

61.00

2040.o0

-azo.41

-27-84

1191.75

1928.54

38.90

1967.4.3

o.oo

-r51"47

-8_43

-26.61

-146.5*

-1941.60

1967.43

25.44

The stotement ol esh flow is prepared in ffiordorce with the tormt presdibed os per Sch 3 ol Compqnies Act 2013

ln Port - A of the ffish tlow stotement, figures in brocket indicotes .ledwtions mde trom the ill€t Profit for deriving the ret aash flow lrom opersting activitlgs. ln port "

For,V R lr*rospoce Limited

v.D.k.)a^1
Vipul Rupareliyo

Monoging Director

[DtN: 07344323]

B & ln Port - C figures in b{ock€t indicqtes trsh outflows.



Notes:-

The Audited Stondolone Finonciol Results for the Holf Yeor ond Yeor ended Morch 31, 2025 hove been reviewed qnd

1 recommended by the Audit Committee. These results were subsequently opproved by Boord of Directors ot their
respective meetings held on Moy L4,2025.

- The Stotutory ouditors of the Compony hove conducted on oudit of these finqnciol results for the Holf Yeur ond Yeor
' ended Morch 31, 2O25. The Stotutory Auditors hove expressed on unmodified oudit opinion.

These finonciol results hove been prepored in occordonce with Accounting Stondords (AS) prescribed under section

i 133 of the Componies Act, 2013 reod with relevont rules issued there under ond in terms of the Regulotion 33 of the
" sEBl (Listing obligotion ond Disclosures Requirements) Regulqtions, 2015 ('Listing Regulotions"), os omended from

time to time.

The Compony collectively operotes only in one business segment. Therefore, Segment reporting is not opplicoble.

The results of the Compony ore ovoiloble ot the Compony's website ond website of the Notionol stock exchonge of
lndio.

No lnvestors' comploints were recorded or received during Holf Yeor ond Yeor ended Morch 31, 2025.

The figures of previous periods ore regrouped/reorronged wherever necessory.

For, V R Infrospoce Limited

Dote:- Moy 14,2025

Ploce:- Vododoro

\t.D.frtcil,,'4
Vipul Ruporeliyo

Monoging Director

(DlN: o7364s23)
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Dote: Moy L4,2025

To,

The Monoger,

Listing Deportment

The Notionol Stock Exchonge of lndio Limited
'Exchonge Plozo', C-1 Block G, Bondro Kurlo Complex,

Bondro (E), tvtumboi - 400051.

NSE Symbol: VR I ISIN: INEOQQMO1O1T

Subject: Declorotion pursuont to Regulotion
Requirements) Regulotions, 2015, os omended.

Deor Sir/Mo'om,

33(2)(q) of the SEBI (Listing Obligotions ond Disclosure

Pursuont to Regulotion 33(2)(o) of the SEBI (Listing Obligotions ond Disclosure Requirements) Regulotions,
2015, os omended, we do hereby confirm, declore ond certify thot, the Audited (Consolidoted ond Stondolone)
Finonciol Results of the Compony for the Holf Yeor ond Yeor ended Morch 31,2025 does not contoin ony folse
or misleoding stotement or figures ond does not omit ony moteriol foct which moy moke the stotements or
figures contoined therein misleoding.

Pleose toke the some on your records.

Thonking You,

Yours Foithfully,

FoT V R INFRASPACE LIMITED

V. D. fli.zh"''/1
VIPULBHAI DEVCHANDBHAI RUPARELlYA

(Monoging Director)

DIN:07364323

pfi'ry'
KAMLESH KANUBHAI PARMAR
(Chief Finonciol Officer)

V R INFRASPACE LIMITED

(Formerly known os V R INFRASPACE PRIVATE LIMITED)

Registered office: Notionol Trode Center, N. H. 8, Opp. L & T, Bopod, Vododoro - 39OOL9, Gujorot, lndio.
Cl N: L452O3GJ2015PLCO854OO

E-Moi! lD: info@vrintrospoee,.eom I Contoct No.: +9L 97371-L8885 I www.vrhfrqspsee-in
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Dote: Moy I4,2025

To,

The Monoger,

Listing Deportment

The Notionol Stock Exchonge of lndio Limited
'Exchonge Plozo', C-1 Block G, Bondro Kurlo Complex,
Bondro (e), Vumboi - 400051.

NSE Symbol: VR I lSlN: INEOQQMO1O1T

Subject: Declorotion with respect to the Audit Report with unmodified opinion to the Audited (Consolidoted
qnd Stondolone) Finonciol Results of the Compony for the Holf Yeor qnd Yeor ended Morch 3L,2025.

Deor Sir/Mo'om,

Pursuont to Regulotion 33(3)(d) of SEBI (listing Obligotions ond Disclosure Requirements) Regulotions,2oL5,
os omended, it is hereby declored qnd confirmed thot the Stotutory Auditor of the Compony, M/s. JCH &

Associotes LLP" Chortered Accountonts, (Firm Registrotion No. 134480W/Wl-01-042), Vododoro, hove issued the
Audit Report with unmodified opinion on the Audited (Consolidoted ond Stondolone) Finonciol Results of the
Compony for the Hqlf Yeor ond Yeor ended Morch 3L,2025.

Pleose toke the some on your records.

Thonking You,

Yours Foithfully,

FoTV R INFRASPACE LIMITED

V!PULBHAI DEVCHANDBHAI RUPARELIYA

(ruonoging Director)

DIN:07354323

(chief Financiol officer)

V R INFRASPACE LIMITED

(Formerly known os V R INFRASPACE PRIVATE LIMITED)

Registered office: Notionol Trode Center, N. H. 8, Opp. L & T, Bopod, Vododoro - 390019, Gujorot, lndio.
Cl N: L452O3GJ2Ol-5 PLC0854OO

E-Moil lD: info@vrinfrospoce.com JContoct No.: +91 9737L18885 | wwrar.vrinfuqspoce.in



JtrH & AEiEitrtrIATEE LLP
CHARTERED ACCOUNTANTS

7'18-719,7th Floor, Block-18, 73 East Avenue, Sarabhai Campus, Alembic Road, Vadodara-390023.

(M) 962400 121 5, 987 52 1 5584 (E) jchassociates2 I 619mail.com

Certificate No : JCH,(25-261O17

CERTIFICATE

SubJect: A certiflcate pursuant to NSE Circular No. NSE/CML 12024123 dated September

05' 2024 - V R Infraspace Limited, for the half year ended March 3Lr 2025

We hereby confirm that V R Infraspace Limited (hereinafter referred to as "the Company") has

utilized issue proceeds till March 31,2025 for the purpose(s) as specified in the prospectus dated

February 26, 2024. The details required as per NSE Circular No. NSE/CML /2024/23 dated

September 05,2024 are mentioned below.

(Rs. In Lakhsf

Sr.

No.

ObJect as disclosed

in the Offer

Document

Amount

dlsclose

d ln the

Offer

Docume

nt

Actual

Utillsed

Amount

tiu

March

3L,2025

Unutilise

d

Amount

Remarks, if any

1 Investment into our

subsidiary and part

financing the

construction of

VR Vivanta

1500.00 1500.00 0.00 Fully Utilized. Utilization of

the funds have been in

accordance with the objects

and there has been no

deviation of funds.

2 To Meet Working

Capita-l Requirement

350.00 350.00 0.00 Fully Utilized. Utilization of

the funds have been in

accordance with the objects

and there has been no

deviation of funds.

3 General Corporate

Expenses

140.00 140.00 0.00 Fully Utilized. Utilization of

the funds have been in

accordance with the objects

and there has been no

dey4ffi$$nds.
Total 1990.00 1990.00 0.00 {l*'"/r".*\1\

'Ial ,31480W l-o*\ wrororz /*
\qJ.- /*,1
N'bdA4z

CK
INDIA



We wish to inform you that there has been no deviation(s) or variation(s) in the use of public issue

proceeds, raised from the Initial Public Offer (IPO) by the Company for the half year ended March

3I, 2025. The Certificate has been issued based on the information and documents produced

before us.

FoTJCH&AssociatesLLP

Chartered Accountants

Flrm's Registration No. 13448OW IWLOLO42

Membershtp No. L44277

UDrN: a-s lq 427+ BM Ry Oe) Batt q

Place: Vadodara

Date: l4lOSl2O25

6ryN
.t/ rRtu Ho \t

(H%



BRP&Co.
CA Bhaveshkumar R Patel
Chartered Account,:nt
Mob: +91 -98795 55255

Email: rai s.capatel @ gmail.com GST: 24AUKPP90B[D1"ZH
ADN

TO WHOMSOEVER IT MAY CONCERN

Dear Sir/Madam,

Subiecf A certificate pursuant to NSE Circular No. NSE/CMU2O24/23 dated September
05,2024 - Daxon Realty Limited - Proceed utilization till March 3't ,2025

I hereby confirm that Daxon Realty Limited (herein#ter referred to as "the Company") has

received Rs. 1500 Lakhs from V R Infraspace Limited (hereinafter referred to as "the Holding
Company") from its issue proceeds till March 31,2025 as Investment & part financing the
construction of VR Vivanta.

The details required as per NSE Circular No. NSE/CML/2024/23 dated September 05,2024
are mentioned beiow.

FoTBRP&CO.,
Chartered Accountant

Firm's Registration No. 0L38694W

G5s-," K
CA Bhavesh Patel

Proprietor

Membership No.1573L3

Date:14tt'May 2025

uDrN: '>< (s +313 BM lNsq q o tg

In Lakhs
Sr.

No
Obiect Amount

received
Utilised
Amount
March
2025

till
31,

Unutilised
Amount

1 Investment & part financing the
construction of VR Vivanta by the
Holding Company

1500.00 1s00.00

second Floor, swami sadary opp. Ami Apartment, Khanderao Market Char Rasta,

Vadodara - 390 001
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Annexure - A

Stqtement of Deviotion / Vqriotion in Utilisotion of Funds roised through Public lssue, for the holf yeor
ond yeor ended Morch 37,,2025.

Nome of Listed Entity V R lnfrospoce Limited

Mode of Fund Roising Public lssue - SME IPO

Dote of Roising Funds Amount roised'between Morch O4, 2024 to
Morch 06,2024 (Allotment Mode on Morch 07,

2024)

Amount Rqised Fresh lssue: Rs. 2A4A Lokhs i.e. [24,0O,O00

Equity shores ot o price of Rs. 85/- per Equity

Shore (including o shore premium of Rs. 75/-
Per Equity Shore)l

Report filed for holf yeor ended Morch 31,2025
Monitoring Agency Not Applicoble
Monitoring Agency Nome, if Applicoble. Not Applicoble

ls there o Deviotion/ Voriotion in use of funds
roised

No

lf yes, whether the some is pursuont to chonge in
terms of o controct or objects, which wos
opproved by the shoreholders

Not Applicoble

lf Yes, Dote of Shoreholder Approvol Not Applicoble

Explonotion for the Deviotion/Voriotion Not Applicoble

Comments of the Audit Committee ofter review None

Comments of the ouditors, if ony None

V R INFRASPACE LIMITED

(Formerly known os V R INFRASPACE PRIVATE LIMITED)

Registered office: Notionol Trode Center, N. H. 8, Opp. L & T, Bopod, Vododoro - 39001"9, Gujorot, lndio.
Cl N: L452O3GJ2O15PLC0854OO

E-Moil lD: info@vrinfrospoce.com I Contoct No.: +91- 9737LL8885 | www.vrinft_qsp.oce.in
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